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DEED OF TRUST

— =

THIS DEED OF TRUST made at Mumbai on this ______day BJ «Nevecé er 2020 F
BETWEEN /

(1) BURJOR HORMUSJI ANTIA of Parsi /Zoroastrian Religion, having address at 72,

Ocean View Co-Operative Housing Limited . plot no. 66, Dumayne Road, near Colaba

Bus Depot, Mumbai- 400 005 ,/f )

(2) DINSHAW KAIKI TAMBOLY of Parsi /Zoroastrian Religion, having address at C-
1401, Ashok Gardens, Tookershi Jivraj Road, Sewree, Mumbai 400015

(3) KERSY NADIRSHA BHESANIA of Parsi /Zoroastrian Religion, having address at
13, School Building, Cusrow Baug, Shahid Bhagat Singh Road, Mumbai 400 001

Hereinafter called “THE SETTLORS” of the ONE PART;

AND

(1) BURJOR HORMUSJI ANTIA of Parsi, Indian Inhabitant, having address at 72,
Ocean View Co-Operative Housing Limited , plot no. 66, Dumayne Road, near Colaba
Bus Depot, Mumbai- 400 005

(2) SAM BALSARA of Parsi, Indian Inhabitant, having address at 47 Malcolm Baug,
S.V.Road, Jogeshwari West Mumbai 400102

(3) YAZDI TANTRA of Parsi, Indian Inhabitant, having address at Flat No.1202, Om
Niwas Plot No.10, Gulmohar Cross Road No.12, JVPD Scheme, Mumbai, Juhu

Mumbai- 400049

(4) MEHERANGISH KERSY BHESANIA of Parsi, Indian Inhabitant, having address at
Flat 13, School Building, Cusrow Baug, Shahid Bhagat Singh Road, Mumbai 400 001

Hereinafter collectively called “THE TRUSTEES” (which expression shall unless
repugnant to the context or meaning thereof be deemed to include the trustees or
trustee for the time being of these presents) of the OTHER PART
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WHEREAS:

(a)

(b)

(c)

(d)

, ani Zoroastria
The Settlors, who are Indian citizens with consensus of Parsi/ Ir n
e '

th World Zoroastrian
community leaders from various regions who attended the 9" Wo

in December 2009
Congress had formed a Global Working Group 10 years ag? inD Aiiio
to create a global organization to strengthen the Parsi/ Iran o 1
community worldwide and look into matters refating to prosper y

community.

With a view to take the matter further the Settlors are now desirous of creating
an organization for benefit and betterment / upliftment of Parsi / Irani Zoroastrian
Community worldwide including India and for that purpose to create a globally
recognized coordinating and communicating thought forum of Parsi / Irani
Zoroastrian community leaders for discussing ways and means to make the Parsi
/ Irani Zoroastrian community strong and prosperous worldwide; strengthening
various segments of the community, spreading education: sharing each other's
strengths, engaging youth, providing entrepreneurial support and generally

uniting the community into one worldwide community without borders.

The Settlors also intend to assist any relief measures in those parts of the world
including India which are subject to natural calamities like famine, fire,
earthquake, scarcity of water etc., and also providing to poor and needy
irespective of cast, creed and religion, medical relief advancement and

propagation or any general charity institutions, schools, hospitals etc.

Accordingly , the Settlors are desirous of creating a Trust called GLOBAL
COUNCIL OF ZOROASTRIANS TRUST (hereinafter referred as “the said
Trust’) preferentially for carrying out specified projects, objects and purposes
wide enough to confer benefits thereof, for members of Parsi/ Irani Zoroastrian
community worldwide including in India and thereafter for all other persons
irrespective of class, creed and community and for advancement of similar
objects of general and social welfare and so that such benefit may be given
directly by the said Trust.

The Settlors have requested the Trustees, to act as the Initial Trustees of the
said Trust and the Trustees have accepted the said request of the Settlors.

The Settlors are absolutely seized and possessed of - Rs.1,00,001/- (Rupees
One Lakh and One only) and for the aforesaid objects, the settlors are desirous
of settling a Trust governed by Indian Laws the said sum of Rs.1,00,001/-

(Rupees One Lakh and One only) as corpus of the said Trust which sgid amount~
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stees of these presents subject to

the Settlor ,
S are desiroys g r
wer to increase the

ansfer to the Tru
ned including PO

the powers and s
Provisions hergin
t from time to time.

after contal
corpu i
pus of the said Trust ang bring donations t0 the said Trus

NOW THIS DEED WITNESSETH that in pursvance of the aforesaid desire and

for carrying out such desire into effect the Settlors doth hereby grants, transfers
and assigns unto the said Trystees the said sUM Rs.1,00,001/- (Rupees One
Lakh and One only). AND TQ HAVE AND TO HOLD the sameé unto the Trustees
to the use and upon the Trusts and with and subJ
agreements and declarations hereinafter declared and contained and

ect to the powers, provisions,
concerning

the same that is to say:—

TRUST FUNDS:

The Trustees shall stand possessed  Of the said sum of

Rs.1,00,001/- (Rupees One Lakh and One only) and the profits and income
thereof and the stock, fund, securities, donations, contributions, subscriptions
and amalgamations that may hereafter be collected by the Trustees under these

presents and the properties movable and immovable for the time being

representing the same respectively (hereinafter for brevity's sake called “the

Trust Funds”) upon the Trust and with and subject to the powers, provisions,

agreements and declarations hereinafter declared and contained of and

concerning the same, that is to say:

n Trust in the first instance to collect the dividends, interests, rents,

(@  Upo
its and other income of the Trust Funds (hereinafter for brevity's sake

profi
and from and out of the same in

calied ‘the income of the Trust Funds’)
the first place pay all the proper costs, charges and
Funds and incidental to the collection thereof and all out-goings payable in

expenses of the Trust

respect of the Tfust Funds and any immovable property or properties for
the time being subject to the trusts hereof as aiso the costs, charges and
expenses Of and incidental to the execution, management and

administration of the trusts and powers herein contained.

(b)  Subject to the provisions of sub-clause (a) of this clause, the Trustees

shall hold the Trust Funds upon trust (so that as far as practicable the

corpus shall always remain intact and only the income thereof shall be

used, but with liberty 0 the Trustees at their discretion to use the corpus

from time to time either wholly or in part or parts).
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OBJECTS:

acts foremost and preferentially for members of the
proj

ty worldwide being the Parsi, Irani Zoroastrians residing in
1 .
’ Iran and the Zoroastrian Diasporic community

For the specified
Zoroastrian commun

. ; ding i

thushtris res! T .

e ZZFE: i Zoroastrians that reside in various Regions worldwide, and
of Parsi and Irani

h bers serving as Trustees and staff, the objects of the Trust shall be
whose membe

as follows:

(i)  Advancement of culture;
(i)  Advancement of Entrepreneurship;

(i) Welfare, upliftment and self-sufficiency of Mobeds and providing assistance

in raising funds for their benefit;
(iv)  Relief of poverty, medical help;

(v) To start, maintain and assist any relief measures in those parts which are
subject to natural caiamities, like famine, fire, flood, scarcity of water,
earthquake, etc.;

(vi) To grant aid for construction, repair and renovation of religious and heritage

structure including community centers, Centers for Religious studies and
institutes;

(vii) Secondarily, providing relief irrespective of caste, creed and religion to poor,
relief to the deserving, medical relief advéncement and propagation of any
object of general charity, institutions, maintenance and support of the
schools, educational institutions, hospitals, relief of any distress caused by
the elements of nature, give educational grants interest free loans and
assistance in advancement of learning in all its branches, establishking re-
search work in connection with medicine, literature, technology, science,
industrial problems or for providing funds for instituting and/or starting
professorships or lectureships or giving schoiarships in any branch of
medicine, family planning, science, technology or commerce or law giving
free aid to any charitable institutions, trusts, associations, organizations etc.

(viii) “Notwithstanding anything contained herein above it shall be lawful for the
Trustees to apply the Trust Funds for charitable purposes in India or
accumulated for application to such purpose in India without any restriction
as to any particular religious community caste or creed and in such shares
and proportions and in sych manner in all respects as the Trustees in their




el

5

1e rallef of the poor, aducation

absolute discretiop, think
relief.

and fit that Is to say. !

medical
PROVIDED FURTHER TAT NOTW|T|-|5TANDING anylhing hereinbefore

or herej
ereinafler contajneg the income as also the corpus of the Trust Funds
]

shall be applieq and be applicable only lo or for such public charitable
purposes and objects ang subject to such conditions and/or limitations, if

any, as may, from time 1o {ime, be laid down in the Income tax Act, 1961, or
e or make the

a ,
ny other Act governing the taxation of income as will ensur

Trust and its income eligible for exemption from taxation under section

12AN2AAN2AB of the Income Tax Act, 1961, or any replacement or re-

enactment thereof or mogification thereof or under any other Government

Laws for the time being in force in India.

(ix) To advance the cause of women and children and work towards their welfare

(ix)

and development and for that purpose create or establish within the Trust, a

fund or funds for women and children.

Advancement of any other object of general utility for members of Parsi/

India that may be
s and Settlors by

Irani Zoroastrian Community worldwide including
regarded as benevolent purpose; as the Trustee

consensus may think fit or as proposed by Regional Representatives and

for one or more of such purposes to the exclusion of other or others as the
Trustees and Settlors by consensus may think fit provided that the income
as well as the capital as well as the corpus shall be applied only towards the
specified projects for members of Parsi/ Irani Zoroastrian Community
worldwide including India as aforesaid and any accumulation of income

shall also be made and deemed to be made for application to such

purposes PROVIDED FURTHER:-

(a) That notwithstanding anything herein before or hereinafter contained, the

income as also the corpus of the Trust Funds shall be applied and be
applicable only to or for such specified projects for benefit and
betterment of for members of Parsi/ Irani Zoroastrian Community
worldwide including India except in specific instances for the generat
welfare and upliftment of humanity and subject to such conditions or
limitations if any as may from time to time be laid down in the Income
Tax Act, 1961, or any other Act governing the taxation of income as will
ensure or make the Trust hereby established and its income as eligible
for exemption from taxation under the Income Tax Act, 1961, or any
replacement or re-enactment thereof or modification thereof or under

any other Government taxation for the time being in force in India.
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(b)  That the Trust hereby established shall be one to which the provisions of
Section 80G of the Income Tax Act, 1961, or any replacement, re-
enactment or the modification thereof for the time being in force shall
apply so that any donation thereto be recognized eligible for exemption
or relief from tax with regard to the Donor.

(€)  Without prejudice to the generality of the foregoing objects or purposes
but subject as aforesaid IT i DECLARED that the Trustees and the
Settlors in consensus at the behest of the Regional Representatives
shall in each year apply the income of the Trust funds and may at their
discretion at any time and from time to time apply also the Trust Funds

orany part or parts of the Trust Funds in or towards any one or more of

the following objects or purposes (which according to the taxation laws

to the exclusion of the other or others
of them in such proportion and manner

projects for members of Parsi / Irani Zor

be charitable objects or purposes)

in all respects being specified

oastrian community worldwide
including India as the Trustees and the

Settlors by consensus may in
their absolute discretion think proper.

(d)

The focus of the activities of the Trust shal always be of

Economic nature, The Trust will not be involved in any religious is
Participation or intervention in,

aSocio-

sues or
including the publishing or distribution of
statements and any political campaign of any nature whatsoever in any

country or organizations. Prima facie, the aim of the Trust shall always

be to provide a platform for coordination and communication between

Regions; to strengthen and foster relations between Regions, to

speak
on behalf of Regions

and to network with other

community
organizations/associations worldwide,

Provided further that every contribution by Trustees to any other Trust
society or institution fund scheme or object having as its sole object all or
any of the aforesaid trusts and objects shall be treated and deemed to
be a furtherance and achievement of the objects for this Trust,
() Provided Further that notwithstanding anything contained herein above
the Trustees and the Settlors by consensus shall have an absolute
power by deed inter-vivox or such other documents as may be
necessary to delete any of the objects or provisions or any part of the
aforesaid Trust which are found contrary to the concepts of charitable
Purposes or objects or outside the scope of the Indian Income Tax Act,

1961, or any re-enactment, replacement or modification thereof and

other taxation |aw as may be applicable from time to tim/egmnforced__,.
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In India or the Provisions of any other law relating to the public charities
In India. The furtherance of these objects shall be the joint responsibility
of settlors, trustees ang regional representatives and such change shall
be by due Process laid under law and with prior approval of the relevant

regulatory authorities in India.

NAME OF THE TRusT AND REGISTERED OFFICE OF THE TRUST

The Trust hereby established shall be designated as GLOBAL COUNCIL OF
ZOROASTRIANS TRUST and the said name shall never be changed. The Trust
office shall be situated at E-604 Remi Bizcourt, Off Veera Desai Road, Andheri
(West) , Mumbai- 400053 , and/or such other place or places as the Trustees
may from time to time determine. The Trust shall have center/ sub- centers/
branches in USA, Canada and UK in accordance with local laws with prior
approval of Settlors; Trustees and Regional Representatives and in conformity

with the regulations of this trust,

TRUSTEESHIP:

The total number of Trustees of these presents shall not be less than three and
more than fifteen in number of which no more than half to the nearest larger
whole, shall be Indian Citizens who shall together constitute the Board of
Trustees. In recognition of their efforts to form this organization all the Trustees
including Initial Trustees constituting the first Board of Trustees shall be termed

the Founding Trustees.

All the Trustees of these present other than those serving by virtue of being
organizational heads shall demonstrate their commitment with a substantial
contribution to the trust funds as is permitted by law.

All Trustees (including the initial Trustees) shall serve for a term of 4 years and
further term of 4 years in total 8 years or until they resign or otherwise vacate

their office or are disqualified or removed as hereinafter contained.

However, any of the said trustees may at any time resign from his office of the
Trustee by giving one month's notice to the co-trustees/Chairmanand upon the

expiry of such period, such trustee shall be deemed to have vacated his office.

The Trustees other than those representing the major organizations/regions will
serve this trust in their individual capacity, independent of their affiliation with
other organizations/Trusts. However, trustees of major organizations and those
heads specifically nominated by their regions serving by virtue of being heads of
organizations shall represent their respective organizations without prejudice to

their affiliation with any other organization/Trust.
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There will always be a Global Representation of haif o o joss than the number

of Indian Trustees of Parsi and Irani Zoroastriang i, foreign passports and/or
PIO/OCI Cards so that Trust shall be global in naye

DISQUALIFICATION OF THE TRUSTEESHIP:

In case any of the said Trustees for the time being of these presents shall
become bankrupt or insolvent or shall be Convicteq of any criminal offence
involving moral turpitude then and in every such case it shall be lawful for the
other trustees to give notice to such trustee so becoming bankrupt or insolvent or
being convicted of any criminal offence involving moral turpitude or the -
trustees in unison expressing no confidence, by notice at his/her last known
address intimating that he/she is removed as Trustee of these presents and
thereupon such Trustee of these presents shall ceasg tq be the Trustee of these
Presents nor be on the advisory board and such Trustee shay after receipt of
Necessary acts on his/her

rustee or Trustees or any

such notice and whenever called upon to do so, do g
Part to vest in the said trust fund in the continuing T

such continuing trustee or trustees jointly with the new Trustee/s to be appointed

under the provisions in that behalf hereinafter contained.

It is hereby explicitly clarified that in case and so often

as the Trustees hereby
constituted or any of

them or any future Trustees or Trustee of these presents
shall go to reside abroad for more than 6 months, they shall not be deemed to
become incapable to act in the Trust hereof and th

€ same shall not be a ground
for disqualification.

In case any Settlor who is appointed as a trustee, becomes bankrupt, or

insolvent or is convicted of any criminal offence involving moral turpitude then the

aforesaid terms shall apply and he/she will no longer remain a Trustee nor be on

the advisory board or be 3 part of any proceedings pertaining to the trust,

APPOINTMENT OF NEW TRUSTEES:

Consensually Settlors may appoint one or more Settlors from among themselves
to serve as a Trustee/Trustees provided the Settlor/Settlors so appointed as
Trustees does not disqualify as mentioned in the aforesaid clause No. 5i

“The President/Chairman of major organizations may serve as a Trustee of this
trust provided he meets with the qualifications for a Trustee for the duration of his
term as president or for period of 4 years renewable for another period of 4
.years whichever comes first. In the event the term of president extends beyond
the term prescribed above the president shall be replaced by another office
holder of the organization with the same limitations as prescribed above and
sﬁbject to acceptance by the Board of Trustees and Settiors followed by a
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replace the office holge, forth
with.

In fut i ;
ure, any Participating regicinal organization, either formal or informal, may

they wish, can Nominate the PresidenUChairman of their organization as a
Trustee. However, a nomineein each case Will P& subject to acceptance by the
Board of Trustees ang Settlors faflowed by & resolution of the Board of Trustees.
All trustees shall be required to meet with the laws/regulations as applicable in

India from time to time

In future Settlors and trustees shall also appoint prominent individuals from the
Parsi/lrani Zoroastrian Community to be Trustees provided they agree and

qualify. The term of the new trustee will be for four years renewable for another

four years. Following the first four years of a trustee the renewal of the

succeeding four years shall be routine unless theré is a cause in the opinion of

fellow trustees not to renew. Vacancy among the trustees shall be filled by

appointment by other trustees.

The Settlors shall remain settlors for life and those Settlors who become trustees

shall serve for a term of 4 years and further term of 4 years in total 8 years or

until they resign or otherwise vacate their office or are disqualified or removed as

hereinafter contained.

All trustees unless disqualified or resigning but in case and so often as the

Trustees hereby constituted or any of them or any future Trustees or Trustee of

these presents is removed or shall die or desire to retire or refuse or resign or

become incapable to act in the Trust hereof or take the benefit of the Insolvency

Law for the time being in force then or disqualified and in every such case it shall
be lawful for the surviving or continuing Trustee or Trustees for the time being of
and for this purpose the retiring or refusing Trustees shall if

these presents (

willing to act in the exercise of this power be considered a Continuing Trustee)

shall by simple majority to appoint any other person or persons as the Trustee or

Trustees in the place of Trustee or Trustees so dying, or convicted as aforesaid

or retire, refuse, resign or becoming unfit or incapable to act as aforesaid,

provided the
substantial contribution to the trust funds as permitted by law. The trustee so

appointed shall be €
requirements for trusteeship.

person appointed demonstrates his/her commitment with a

ligible to serve a term of 4 years in total 8 years and subject

to all other
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TRANSITIONING OF TRUSTEES:

Upon every such appointment of the Trus.tees as aforesaid the Trust Funds shall
be so transferred as to become vested in the New Trustees or Trustee either
jointly with the Continuing Trustees as the case may require and every newly
appointed Trustee as well as before as after the said Trust Funds shall have
become vested in him shall have all the powers and authorities of the Trustees

under these presents.

APPOINTMENT OF CHAIRMAN & OFFICERS:

The first Chairman of the Board of Trustees and all Succeeding chairman shall be
elected by simple majority by the Settlors and Founding Trustees from among
the trustees. The Chairmanso elected shall serve in his independent capacity
without prejudice to his affiliation and/or position within his Region.

The Chairman of the Board of Trustees or his designee shall preside at all

meetings of the Trust including meetings of Regional Representatives

(in person
or online).

The Trustees and the Settlors shall by consensus appoint such officers for
governance/ administration of the Trust as they deem fit in their own discretion.
The Trust shall have a minimum of 3 officers being Chairman, treasurer and

secretary. Whereas the treasurer shall always be a citizen of India, the secretary
may be from any Region.

The Chairman shall serve for 4 years, renewable for another 4 years or until he

resigns whereas Treasurer and Secretary shall serve for a term of 4 years or until
his/her successor is duly appointed.

The Trust shall not be liable for any unauthorized act of the officers or-any other
person. The office bearers performing their duties in official capacity shall not be
liable to be sued by any persohl organization forming a part of the Trust or
otherwise having received indemnification in writing from the Trust.
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11.

MEETING OF TRUSTEEs
g

The T inari '
rustees and the Selllors by consensus shall ordinarily transact their

business i invi '
hould S Ina duly invited ang assembled meetind 1M
should take place at [eagt once during every six months (half yearly) at the

registered office of the Trystor a designated meeting place. The meetings can
rn mode. Notice in writing of

person or online, which

also .
be held through internet or any other mode
eeting shall be delivered or sent

every T : )
y Trustee Meeting with the agenda for the m
before the date of such

through email / courier/ hand delivery at least 5 42y3
d Settlors by consensus may agree

meeting. In case of urgency the Trustees an
of the

of the Trust and for the agenda

to waive the notice for an item of business
Regional

meeting. Notice of the meeting shall also be delivered to all

representatives (Rrs) on record who ma

y attend the meeting as observers with

voice but no vote.

er minute books in respect of all the
hem from time

e the

The Trustees shall keep and maintain prop

meetings of the Trustees and of all circular resolutions passed by t

to time and other necessary books and records. Trustees may engag

services of a staff to transact the business of the trust.

Three Trustees and a majority of Settlors shall form a quorum at all meetings of

pect to all matters of the Trust shall be transacted by
majority vote of the Trustees and Settlors for
nd/or any other

the Trust.Resolution with res

consensus failing which by %

important issues such as changing the objects of the Trust a

e Trust Deed and by simple majority with respect to
time being of these

clauses of th ordinary issues.
On the circular all the Trustees and the Settlors for the
be taken on the subject of

presents must record their votes before any action can

the circular

MEETING PLACE:

Trustees and the Settlors by consensus may,
¢ holding meetings of the Trustees and transacting the business of

purchase or rent or hire a place for

their office fo
the Trust and furnish it with necessary furniture at the cost and expenses of the

Trust Funds.

GOVERNANCE:

The powers of the Trust and its activities and duties in its administration of its

business shall be governed by its purposes, by the laws under which it is

incorporated and by this Trust.
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